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Reference is made to the stock exchange rel eases published by Cceanteam ASA
("Cceanteant or the "Conpany") on 11 Novenber 2018 regarding the agreenent with the
bondhol ders to convert the renmining outstandi ng bonds into equity in the Conpany and
on 17 Decenber 2018 regardi ng the conversion of the bonds, follow ng which there were
no bonds out st andi ng.

Prospect us approved:

The Norwegi an Financial Supervisory Authority (Nw. Finanstilsynet) has approved the
prospectus of Cceanteam ASA dated 30 January 2019 (the "Prospectus”) in connection
with the listing of a total of 88,464,179 shares (the "Conversion Shares") already
issued in conjunction with the conversion of the remaining outstandi ng bonds. The
Prospectus is available at the Conpany's website, ww. oceanteamnl. Hard copies of the
Prospectus will be available free of charge at the Conpany's offices at Tveiterdasvegen
12, 5232 Paradis.

Listing of the Conversion Shares on Oslo Bgrs:

Pendi ng publication of the Prospectus, the Conversion Shares have, since their

i ssuance, been registered with the Norwegian Central Securities Depositary, or the
VPS, on an International Securities ldentification Nunmber ("ISIN') (I1SIN NO0010839384)
separate fromthe ordinary I SIN of the Conpany's shares (|SIN N0O0010317316).
Accordingly, the Conversion Shares have not been tradable on Gslo Begrs. As a
consequence of the approval and publication of the Prospectus, the Conversion Shares
will be registered on the ordinary |ISIN of the Conpany's, and hence be tradable on

Csl o Bgrs, fromand including 31 January 2019.

About Cceant eam ASA

The Conpany is conprised of two operating segnents, Cceanteam Shi ppi ng and Oceant eam
Sol uti ons. Cceant eam Shi ppi ng owns, charters and nanages deep-water of fshore support
vessel s and fast support vessels. Cceanteam Sol utions' focus is to provide its clients
with conpl ete of fshore solutions. Oceant eam ASA has been active in the industry as an
of f shore sol utions provider for over twelve years.

For nmore informati on: ww. oceant eam nl

For further information about Oceanteam ASA pl ease contact:
Hendri k Hazenoot
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Tel . +31 20 535 7570

Advi sers
Advokatfirmaet Grette AS has acted as | egal adviser to the Conp
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