
LATINA OFFSHORE LIMITED - USD 306.25M BOND

#  o f  d a y s  in  p e rio d

C a lcu la t io n  o f E x c e ss  C a sh  F low  &  C a sh  F low  Sw e e p

31

M a y -1 7

3 0

Ju n -1 7

31

Ju l-1 7
+ R eve n u e  a n d / o r  fa c to r in g  p ro ce e d s U S D 6,2 2 1 ,8 5 0 2 2 ,564,483 -

-  O p e ra tin g  E x p e n se s " (1 ,837,052) (1 ,782,000) (1 ,8 4 0,9 5 4 )

- S G & A " (4 6 5 ,00 0 ) (4 5 0,000) (4 6 5,000)

- C a p ita l E x p e n d itu re s

- T a x e s  (p a id  o r  a ccru e d ) "
(3 4 5 ,49 8 ) (5 8 2,481)

(1 ,050,319)

(7 1 6,317)

- F a c to rin g  co sts " - (1 0 6 ,313)

= C F  fo r  in te re st " 3 ,5 7 4 ,3 0 0 1 8 ,5 9 3 ,3 7 0 (3 ,0 2 2 ,2 7 1 )
- N e xt in terest (1/6th) " (2 ,264,974) (2 ,264,974) (2 ,2 6 4,9 7 4 )

= C F  fo r  a m o rtiza tio n " 1 ,3 0 9 ,3 2 6 1 6 ,3 2 8 ,3 9 6 (5 ,2 8 7 ,2 4 5 )
- N e xt a m o rt iz a t io n  (1/6th) " - - -

= C F  fo r  C a sh  F low  Sw e e p 1 ,3 0 9 ,3 2 6 1 6 ,3 2 8 ,3 9 6 (5 ,2 8 7 ,2 4 5 )

=  C F  fo r  C a sh  F low  Sw e e p USD 1 ,3 0 9 ,3 2 6 1 6 ,3 2 8 ,3 9 6 -

= M in im um  fre e  ca sh " 2,0 0 0 ,0 0 0 2,0 0 0 ,0 0 0 2,0 0 0 ,0 0 0

= A v a ila b le  fre e  ca sh " 1 ,7 9 1 ,3 9 5 - -

=  A v a ila b le  C F  f o r  C a sh  F lo w  Sw e e p " 1 ,7 9 1 ,3 9 5 - -

+  C F  fo r  C a sh  F low  Sw e e p USD 1 ,7 9 1 ,3 9 5
- D e fe rre d  in te re st am o u n t " - (6 ,794,922)

= C F  fo r  B u ild -u p  o f  R e ta in e d  A m o u n t " 1 ,7 9 1 ,3 9 5 (6 ,7 9 4 ,9 2 2 ) -

- B u ild -u p  o f R eta in e d  A m o u n t " - - -

= C F  fo r  D e fe rre d  A m o rtiza tio n " 1 ,7 9 1 ,3 9 5 (6 ,7 9 4 ,9 2 2 ) -

- D e fe rre d  A m o rtiza tio n " - - -

= S u rp lu s  C F " 1 ,7 9 1 ,3 9 5 (6 ,7 9 4 ,9 2 2 ) -

A c tu a l c o s t  p e r d a y M a y -1 7 Ju n -1 7 Ju l-1 7
O p e ra tin g  E x p e n se s U S D /d 2 9 ,630 2 9 ,700 29,693

S G & A " 7,500 7,500 7,500

C a p ita l E x p e n d itu re s " 5,573 9 ,7 0 8 11,554

M a x  c o s t  p e r d a y M a y -1 7 Ju n -1 7 Ju l-1 7
O p e ra tin g  E x p e n se s U S D /d 2 9 ,700 2 9 ,700 2 9 ,700

S G & A " 8,250 8 ,2 5 0 8 ,2 5 0

C a p ita l E x p e n d itu re s " 6,027 6,027 6,027

C h e c k M a y -1 7 Ju n -1 7 Ju l-1 7
O p e ra tin g  E x p e n se s U S D /d O K O K O K

S G & A " O K O K O K

C a p ita l E x p e n d itu re s " O K O K O K

B a la n c e , a c c o u n ts M a y -1 7 Ju n -1 7 Ju l-1 7

D e fe rre d  In te re st , B o P  

+ /- C h an ge

U S D

(6 ,794,922)

D e fe rre d  In te re st , E o P - (6 ,794,922) -

R eta in e d  A m o u n t, B o P U S D 5,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0

+ /- C h an ge " - - -

R eta in e d  A m o u n t, E o P 5,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0

D e fe rre d  A m o rtiza tio n , B o P U S D 4 0 ,0 0 0 ,0 0 0 4 0 ,0 0 0 ,0 0 0 4 0 ,0 0 0 ,0 0 0

+ /- C h an ge " - - -

D e fe rre d  A m o rtiza tio n , E o P " 4 0 ,0 0 0 ,0 0 0 4 0 ,0 0 0 ,0 0 0 4 0 ,0 0 0 ,0 0 0

C a sh M a y -1 7 Ju n -1 7 Ju l-1 7
Free c a sh , B o P USD 2 1 7 ,0 9 5 3 ,7 9 1 ,3 9 5 2 ,0 0 0 ,0 0 0
+ /- C F  pre debt se rv ice  an d tra n s fe r  to  R eta in e d  A cc o u n t  

- In te re st  c o st "
3,5 7 4 ,3 0 0 1 8 ,5 93,370

(2 0 ,3 84 ,7 6 6)

(3 ,0 2 2,2 7 1 )

- A m o rtiza tio n " - - -

- T ra n s fe r  to  R eta in e d  A cco u n t 

S h a re h o ld e r lo a n
- -

1 ,050,000

Free c a sh , Eo P " 3 ,7 9 1 ,3 9 5 2 ,0 0 0 ,0 0 0 2 7 ,7 2 9
+ R e ta in e d  A m o u n t " 5,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0 5,0 0 0 ,0 0 0

T o ta l ca sh , Eo P " 8 ,7 9 1 ,3 9 5 7 ,0 0 0 ,0 0 0 5 ,0 2 7 ,7 2 9


