
LATINA OFFSHORE LIMITED - USD 306.25M BOND

# o f days in period

C a lcu la tio n  o f E xce ss  Cash  F lo w  &  Cash  F lo w  Sw e e p

28

Fe b -1 8

31

M ar-18
+ R e ve n u e  an d/o r fa cto rin g  pro ce e ds USD 5,890,000 3,443,750
- O p e ra tin g  E xp e n se s " (1,662,281) (1,825,869)
- SG & A " r (420,000) (465,000)
- Capita l E x p e n d itu re s (338,406) (371,032)
- T a xe s  (pa id  or accrued)
- Factoring costs "

(700,213)

= CF fo r  in te re st " 2,769,100 781,849

- N e xt in te re st (1/6th) " (2,264,974) (2,264,974)
= CF fo r  am o rtiza tio n 504,126 (1,483,125)
- N e xt am o rtiza tio n  (1/6th) - -
= CF fo r  Cash  F lo w  Sw e e p " 504,126 (1,483,125)

= CF fo r  C ash  F lo w  Sw e e p USD 504,126 -

= M in im u m  fre e  cash " 2,000,000 2,000,000
= A v a ila b le  fre e  cash " 1,477,241 -

= A v a ila b le  CF fo r  Cash  F lo w  S w e e p " 1,477,241 -

+ CF fo r  C ash  F lo w  Sw e e p
- D e ferred  in te re st am ount

USD 1,477,241 -

= CF fo r  B u ild -u p  o f  R e ta in e d  A m o u n t " 1,477,241 -
- B u ild -u p  o f R e ta ine d  A m o u n t " - -
= CF fo r  D e fe rre d  A m o rtiza tio n " 1,477,241 -

- D e ferred  A m o rtiza tio n " - -

= S u rp lu s  CF " 1,477,241 -

A ctu a l co st p e r d ay Fe b -1 8 M ar-18

O p e ra tin g  Exp e n se s USD/d 29,684 29,450
SG & A " 7,500 7,500
C apita l E x p e n d itu re s " 6,043 5,984

M ax co st p e r  day Fe b -1 8 M ar-18
O p e ra tin g  E xp e n se s USD/d 29,700 29,700
SG & A " 8,250 8,250
C apita l E x p e n d itu re s " 6,027 6,027

C h e ck Fe b -1 8 M ar-18
O p e ra tin g  E xp e n se s USD/d OK O K
SG & A " OK O K
C apita l E x p e n d itu re s " O K O K

B alan ce , acco u nts Fe b -1 8 M ar-18
D e ferred  In tere st, BoP 
+/- Change

USD
- -

D e ferred  In tere st, EoP " - -

R e ta ine d  A m o un t, BoP USD 5,000,000 5,000,000
+/- Change " - -
R e ta ine d  A m o un t, EoP 5,000,000 5,000,000

D e ferred  A m o rtiza tio n , BoP USD 40,000,000 40,000,000
+/- Change " - -
D e ferred  A m o rtiza tio n , EoP " 40,000,000 40,000,000

Cash Fe b -1 8 M ar-18
Fre e  cash , B oP USD 708,142 3,477,241
+/- CF pre d eb t se rv ice  and tra n sfe r  to R e ta ine d  Acco u r " 
- In te re st cost "

2,769,100 781,849

- A m o rtiza tio n  " - -

- T ra n sfe r to  R e ta ine d  A cco u n t " 
S h a re h o ld e r  loan

- -

Fre e  cash, EoP " 3,477,241 4,259,090
+ R e ta ine d  A m o u n t " 5,000,000 5,000,000
To ta l cash , EoP " 8,477,241 9,259,090


