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With reference to the information sent on Monday 12™ May 2025 that Greenbit Energy AS (the
“Company”).

The Company and its advisors have worked hard to establish the new facility but has as of today
unfortunately concluded that the Company will not be able to comply with its obligations under
the new loan facility going forward and thereby not able to enterinto the new loan agreement. This
is primarily due to an updated 2025 forecast for one of its business units showing lower sales and
margins than earlier anticipated. A weak first half year for the Group makes the future projections
for the business all the more important. Consequently, the Company will not be in a position to
repay the current bond loan at maturity.

The Company will initiate discussions with its Bondholders to find a way forward allowing time to
get the business back on track while continue its efforts regarding the strategic review process
initiated in April 2024.
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